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Abstract:

The monetarypolicyis part of economicpolicy, thatitcontributes to the
overall objectives of economicpolicy, they are considered as a tool to control
inflationary pressures and achievemonetarystability, itisalso a tool to support
economicgrowth by  stimulatingaggregatedemand and aggregatesupply,
according to the national economy on the circumstances. Alsoensure the
provision required for the operation and promotion of the factors of production
and thuseconomicgrowththisfinancialreserves on the one hand, on the other hand
affect the external balance of payments and also on the direction of the national
currency exchange rate of foreigncurrenciestraded.

The concernwasclearlyevident in the monetarypolicy of
economicthoughtduring the monetarycrisis, monetarypolicyappeared to practices
clearlywhen central banks have evolved and increasedspecialization in the areas
of release and financialmarkets in general.

For SoutheastAsian countries despite the magnitude of the achievements
by the year 1997, but came to the crisisplaguingtheireconomies, and raisedoubts
about the reality of success. Wherehewas the main factor for the crisisis the
weakness and inefficiency of the financial supervision and regulation in these
countries, as well as lack of sequence in the liberalization of the capital account
components, takingintoaccount the size of short-termcreditthat the
bankingsystem'sinability to absorbit.
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